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ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.

(2) All the question carry equal marks.
3) Q. No. 1 is compulsory.

1  Write brief answer to the following questions : 14

@)
(i1)

(iit)
iv)
W)

(vi)

(vii)

2 (a)
(b)

State the scope of macro economics.

What is demand for consumer's goods and demand for
producer's goods ?

What is indifference curve map ?

Mention the internal economics of scale.

What is meant by optimum size of the firm ?

State the necessary conditions of price leadership.
What 1s insurable risks and non - insurable risks ?

Discuss the limitations of macro economics. 7
Explain the concept of advertising elasticity of demand. 7
OR

2 Critically examine the law of diminishing marginal rate of 14

substitution.
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3 Discuss in detail the law of variable proportions.
OR
3 (@) Explain the long non equilibrium of a firm under perfect
competition.
(b) Discuss the maximum profit position of a firm under
monopoly.

4 (a) Discuss the advantages of price leadership.
(b) Explain the concept of Quasi - rent.
OR
4  Explain the theory of rent given by classical economist.

5 Write short note : (any two)
@) Importance of macro economics.
@) Indifference curve schedul and map.

@ii) Comparison between perfect competition and monopoly
market

@av) Kinked demand curve.
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